t  &  Company 

Financial  Statement 
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OCT  IS  1820 


Chicago 
Kansas  City     St.  Joseph 
Omaha     St.  Paul 
St.   Louis     Fort  Worth 


January,  1909 


FINANCIAL  statement  as  submitted  at 
the  Annual  Meeting  of  Stockholders  of 
Swift  &  Company,  held  Thursday,  January 
7,  1909. 


Swift  &  Company 


Resources 

Cash  .....$  3,107,601.31 

Accounts  Receivable   33,418,733.74 

Inventory   22,169,003.12 

Stocks  and  Bonds   13,486,800.00 

Horses,  Wagons,  and  Harness  .  .  .  132,377.91 
Real  Estate    and  Improvements, 

including  Branch  Houses  ....  28,751,026.28 


Liabilities 

Capital  $50,000,000.00 

Surplus   18,000,000.00 

Reserve   2,599,784.53 

Bonds  ......  5,000,000.00 

Bond  Interest  Ac- 
crued   62,500.00 

Bills  Payable  .  .  .  21,716,842.63 

Accounts  Payable  3,686,415.20 

$101,065,542.36  $101,065,542.36 


As  of  October  3,  1908. 


The  fcapital  Stock  -  $50,000,000 

is  divided  into  500,000 
shares  of  $100  each, 
par  value.  Paid  up 
in  cash.  No  part  of 
the  Capital  Stock  is 
represented  by  good- 
will or  trade-marks. 

These  500,000  shares  are  owned  by  over 
10,000  persons,  many  of  whom  are  em- 
ployes of  the  corporation,  members  of  their 
families,  or  persons  doing  business  with  Swift 
&  Company.  Any  one  may  become  a  stock- 
holder, the  stock  being  listed  on  the  Chicago 
and  Boston  Exchanges. 

The  Surplus    -    -  $18,000,000 

;  represents  earnings 
over  and  above  cash 
dividends  paid  to 
Stockholders, 

Annual  cash  dividends  of  not  less  than 
6  per  cent  per  annum  have  been  paid  since 
incorporation,  the  dividend  for  the  past  nine 
years  being  at  7  per  cent  per  annum,  pay- 
able quarterly. 

No  Stock  dividend  has  ever  been  declared. 

Swift  &  Company  are  represented  by 
agents  in  fifty-three  foreign  countries. 


Swift    &  Company 

Union    Stock    Yards,  Chicago 


Directors 

L.  F.  Swift,  Chicago 
Dumont  Clarke,  New  York 

President  American  Exchange  National  Bank 

L.  A.  Carton,  Chicago 
L.  B.  Brainerd,  Hartford 

President  Hartford  Steam  Boiler  Inspection 
and  Insurance  Co. 

Edward  F.  Swift,  Chicago 
D.  M.  Anthony,  Boston 

Capitalist 

Charles  H.  Swift,  Chicago 


Officers 

L.  F.  Swift       -       -  -  President 

Edward  F.  Swift     -  Vice-President 

L.  A.  Carton   -       -  -  Treasurer 

D.  E.  Hartwell       -  -  Secretary 
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Chicago 
Kansas  City     St.  Joseph 
Omaha     St.  Paul 
St.  Louis     Fort  Worth 


January  6,  1910 


FINANCIAL  statement  as  submitted 
at  the  Annual  Meeting  of  Stockholders 
of  Swift  &  Company,  held  Thursday, 
January  6,  1910. 


Swift  &  Company 

Resources 

Cash  

Accounts  Receivable  

Inventory  

Stocks  and  Bonds  

Horses,  Wagons,  and  Harness  .  . 
Real  Estate  and  Improvements, 
including  Branch  Houses  .  .  . 


$  3,308,235.61 
36,433,481.75 
27,046,016.66 
17,356,083.67 
139,833.36 

28,640,645.93 


Liabilities 

Capital   $60,000,000.00 

Surplus   22,000,000.00 

Reserve    ....  3,383,079.50 

Bonds   5,000,000.00 

Bond  Interest  Ac- 
crued   ....  62,500.00 
Bills  Payable  .  .  13,882,200.00 
Accounts  Payable  8,596,517,48 


$112,924,296.98  $112,924,296. 


As  of  October  2,  1909 


Capital  Stock  . 

(Fully  paid  up  in  cash.) 


$60,000,000 


No  stock  dividend  has  ever 
been  declared,  all  dividends 
having  been  paid  in  cash. 
No  part  of  capital  stock  is 
represented  by  good-will  or 
trade-marks. 

The  shares  are  held  by  over  12,000  per- 
sons, residing  in  all  sections  of  the  United 
States,  Canada,  and  the  countries  of  Great 
Britain,  France,  Germany,  Holland,  Bel- 
gium, etc. 

Employees  are  encouraged  to  become 
stockholders — over  3,000  having  availed 
themselves  of  this  opportunity. 


Surplus    ....  $22,000,000 


This  represents  the  earnings 
over  and  above  the  cash  divi- 
dends paid  to  stockholders. 

Annual  cash  dividends  have  been  paid 
since  incorporation. 

The  dividends  for  the  past  ten  years 
have  been  paid  quarterly  at  the  rate  of  7 
per  cent  per  annum. 


Swift  &  Company 

Union  Stock  Yards,  Chicago 


Directors 


L.  F.  Swift,  Chicago 
Lewis  L.  Clarke,  New  York 

President  American  Exchange  National  Bank 
L.  A.  Carton,  Chicago 
L.  B.  Brainerd,  Hartford 

President  Hartford  Steam  Boiler  Inspection 
and  Insurance  Co. 

Edward  F.  Swift,  Chicago 

D.  M.  Anthony,  Boston 

Capitalist 

Charles  H.  Swift,  Chicago 


Officers 


L.  F.  Swift  - 
Edward  F.  Swift 
Chas.  H.  Swift 
L.  A.  Carton  - 
D.  E.  Hartwell 
C.  A.  Peacock 
W.  W.  Sherman 


President 
Vice-President 
Vice-President 
Treasurer 
Secretary 
Asst.  Secretary 
Asst.  Treasurer 
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Swift  &  Company 


Financial  Statement 


Chicago 
Kansas  City     St.  Joseph 
Omaha     St.  Paul 
St.  Louis     Fort  Worth 


January,  1911 


FINANCIAL  statement  as  submitted 
A  at  the  Annual  Meeting  of  Stockholders 
of  Swift  &  Company,  held  Thursday, 
January  5,  1911. 


Swift  &  Company 

Resources 

Cash  $  5,308,760.81 

Accounts  Receivable     ....  38,992,182.88 

Inventory   33,795,488.61 

Stocks  and  Bonds   17,688,109.68 

Horses,  Wagons  and  Harness  .  .  152,454.30 
Real  Estate  and  Improvements, 

including  Branch  Houses     .    .  29,789,309.46 


Liabilities 

Capital  .  .  .  ^60,000,000.00 
Surplus  .  .  .  24,850,000.00 
Reserve  .  .  .  3,692,254.76 
Bonds  ....  5,000,000.00 
Bond  Interest  Ac- 
crued .  .  .  62,500.00 
Bills  Payable  .  .  24,404,750.00 
Accounts  Payable  7,716,800.98 

2125,726,305.74  £125,726,305.74 

We  have  examined  the  accounts  and  records  of  the 
Company  for  the  fiscal  year  ended  1st  of  October,  1910, 
and  hereby  certify  that  the  foregoing  statement  of  the  Re- 
sources and  Liabilities  as  of  1st  October,  1910,  is  in  accord- 
ance with  the  accounts  and  records  of  the  Company  and 
is  drawn  up  to  exhibit  the  true  condition  of  affairs  as  at 
that  date. 

(Signed)    Arthur  Young  &  Co. 

Certified  Public  Accountants 

7th  December,  1910. 


7//D 

Capital  Stock  .    .  $60,000,000 

(Paid  up  in  cash.) 

Surplus  .    .    .    .  $24,850,000 

(Represents  earnings  over 
and  above  cash  dividends  paid 
to  stockholders.) 

No  part  of  the  capital  stock  is  repre- 
sented by  good-will  or  trade  marks. 

Cash  dividends  have  been  earned  and 
paid  to  stockholders  continuously  for 
twenty-six  years. 

No  stock  dividend  has  ever  been  de- 
clared. 

Distributive  sales  for  1910  were  over 
£250,000,000. 

Swift  &  Company's  products  are  distrib- 
uted in  all  cities  and  towns  in  the  United 
States  and  generally  in  foreign  countries. 

Government  inspectors  under  the  direc- 
tion of  the  U.  S.  Department  of  Agricul- 
ture supervise  the  work  at  all  Swift  & 
Company  plants. 

Closer  relation  between  the  employees 
and  the  Company  is  fostered  by  the  in- 
vestments of  the  former  in  the  stock  of 
Swift  &  Company,  to  an  increasing  extent 
from  year  to  year. 


Swift  &  Company 

Union  Stock  Yards,  Chicago 


Directors 


L.  F.  Swift,  Chicago 

Lewis  L.  Clarke,  New  York 
President  American  Exchange  National  Bank 

L.  A.  Carton,  Chicago 

L.  B.  Brainerd,  Hartford 

President  Hartford  Steam  Boiler  Inspection 
and  Insurance  Co. 

Edward  F.  Swift,  Chicago 
D.  M.  Anthony,  Boston 

Capitalist 

Charles  H.  Swift,  Chicago 
Officers 


L.  F.  Swift 
Edward  F.  Swift  - 
Chas.  H.  Swift 
L.  A.  Carton  - 
D.  E.  Hartwell 
C.  A.  Peacock 
W.  W.  Sherman 


President 
Vice-President 
Vice-President 
Treasurer 
Secretary 
Asst.  Secretary 
Asst.  Treasurer 
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Swift  &  Company 


Financial  Statement 


Chicago 
Kansas  City     St.  Joseph 
Omaha     St.  Paul 
St.  Louis     Fort  Worth 

January,  1912 


FINANCIAL  statement  as  sub- 
mitted at  the  Annual  Meeting  of 
Stockholders  of  Swift  &  Company, 
held    Thursday,    January  4,  1912. 

Swift  &  Company 

Resources 

Cash  

Accounts  Receivable  . 

Inventory  

Stocks  and  Bonds  .... 

Horses,  Wagons  and  Harness  . 

Real  Estate  and  Improvements, 
including  Branch  Houses 

Liabilities 

Capital  .  .  375,000,000.00 

Surplus  .  .  26,000,000.00 

Reserve  .  .  3,878,183.69 

Bonds  .  .  5,000,000.00 

Bond  Interest 
Accrued    .  62,500.00 

Bills  Payable .  15,883,400.00 

Acc'ts  Payable  7,832,841.07 

3133,656,92476  2133,656,924.76 


Wc  have  examined  the  accounts  and  records  of  the 
Company  for  the  fiscal  year  ended  30  September,  1911, 
and  hereby  certify  that  the  foregoing  statement  of  the 
Resources  and  Liabilities  as  of  30  September,  1911, 
is  in  accordance  with  the  accounts  and  records  of 
the  Company,  and  is  drawn  up  to  exhibit  the  true 
condition  of  affairs  as  at  that  date. 

(Signed)  Arthur  Young  &  Co. 

Certified  Public  Accountants 

28  December,  1911 


$  6,019,393.13 
38,568,394.67 
33,112,209.81 
23,660,407.67 
177,721.07 

32,118,798.41 


'3  3^  .1 

Capital  Stock    .  $75,000,000 

(Fully  paid  in  Cash) 

Surplus    .    .    .  26,000,000 

f 

i       Dividends  Fiscal 

Year    ....  4,987,500 

Surplus  Increas- 
ed Past  Year.    .  1,150,000 

The  assets  of  Swift  &  Company  do 
not  include  any  good  will  or  trade- 
marks. 

Cash  dividends  have  been  earned 
i  ^      and  paid  to  shareholders  continuously 
for  twenty-seven  years. 

\  ^  No  dividends  have  ever  been  paid 
|jt\^  in  shares,  all  have  been  cash. 

Swift  &  Company  shareholders  now 
^-^exceed  18,000,  of  which  over  3,000 
-x  ^  \Te  employes. 

f§ 

Distributive  sales  for  1911  were 
over  $275,000,000. 

Swift  &  Company  purchase  annu- 
ally over  7,500,000  head  of  live  stock 
(paid  for  in  cash)  produced  by  the 
farmers  of  the  United  States. 

Swift  &  Company  have  over 
27,000  employes. 

Swift  &  Company  plants  are  under 
the  supervision  of  the  United  States 
Department  of  Agriculture. 


Swift  & 

Union  Stock 


Com  pany 

Yards,  Chicago 


Directors 

L.  F.  Swift,  Chicago 
Lewis  L.  Clarke,  New  York 

President  American  Exchange  National  Bank 

L.  A.  Carton,  Chicago 

L.  B.  Brainerd,  Hartford 

President  Hartford  Steam  Boiler  Inspection 
and  Insurance  Co. 

Edward  F.  Swift,  Chicago 

D.  M.  Anthony,  Boston 
Capitalist 

Charles  H.  Swift,  Chicago 


Officers 

L.  F.  Swift 
Edward  F.  Swift  - 
Chas.  H.  Swift 
L.  A.  Carton  - 
F.  S.  Hayward 
C.  A.  Peacock  - 
W.  W.  Sherman 


President 
Vice-President 
Vice-President 
Treasurer 
Secretary 
Asst.  Secretary 
Asst.  Treasurer 


Swift  &  Company 

* 

Financial  Statement 


Chicago 
Kansas  City      St.  Joseph 
Omaha      St.  Paul 
St.   Louis      Fort  Worth 


January,  1913 


FINANCIAL  statement  as  sub- 
mitted at  the  Annual  Meeting  of 
Stockholders  of  Swift  &  Company, 
held    Thursday,   January    2,  1913. 

Swift  &  Company 


Cash  

Accounts  Receivable 

Inventory  

Stocks  and  Bonds     .  . 

Real  Estate  and  Improvements, 
including  Branch  Houses 


Capital 

Surplus 

Reserves  . 

Bonds  . 

Bills  Payable  . 

Acc'ts  Payable 
Reserve  for 
Dividend  and 
Bond  Interest  . 


Resources 


Liabilities 

375,000,000.00 
29,000,000.00 
4,131,123.31 
5,000,000.00 
24,649,200.00 
12,330,997.55 

1,375.000.00 


I  7,474,342.39 
40,156,734.62 
39,766,380.91 
24,173,940.90 

39,914,922.04 


5151,486,320.86  3151,486,320.86 


We  have  examined  the  accounts  and  records  of  the 
Company  for  the  fiscal  year  ending  28  September,  1912, 
and  hereby  certify  that  the  foregoing  Balance  Sheet  is 
in  accordance  therewith,  and  is  drawn  up  to  exhibit  the 
true  condition  of  the  Company's  affairs  at  that  date. 

(Signed)  Arthur  Young  &  Co. 

Certified  Public  Accountants 

27  December,  1912 
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Capital  Stock    .  $75,000,000 

(Fully  Paid  in  Cash) 

Surplus    .    .    .  29,000,000 


Surplus  Increas- 
ed Past  Year.    .  3,000,000 

Dividends  Paid 
Past  Year     .    .  5,250,000 

The  assets  of  Swift  &  Company  do 
not  include  any  sum  for  "good  will" 
or  trade-marks. 

Cash  dividends  have  been  earned 
and  paid  to  shareholders  continuously 
for  twenty-eight  years. 

No  dividends  have  ever  been  paid 
in  shares,  all  have  been  cash. 

Swift  &  Company  shareholders  now 
exceed  19,000,  of  which  over  3,500 
are  employes. 

Distributive  sales  for  1912  were 
over  ?300,000,000. 

Swift  &  Company  pay  cash  to  the 
farmers  of  our  country  for  over 
10,000,000  head  of  live  stock  annually. 

Swift  &  Company  have  over 
27,000  employes. 

Swift  &  Company  plants  are  under 
the  supervision  of  the  United  States 
Department  of  Agriculture. 


i 


Swift   &  Company 

Union  Stock  Yards,  Chicago 


Directors 
L.  F.  Swift,  Chicago 

Lewis  L.  Clarke,  New  York 
President  American  Exchange  National  Bank 

L.  A.  Carton,  Chicago 

L.  B.  Brainerd,  Hartford 

President  Hartford  Steam  Boiler  Inspection 
and  Insurance  Co. 

Edward  F.  Swift,  Chicago 

D.  M.  Anthony,  Boston 
Capitalist 

Charles  H.  Swift,  Chicago 


Officers 


L.  F.  Swift 
Edward  F.  Swift  - 
Chas.  H.  Swift 
L.  A.  Carton  - 
F.  S.  Hayward 
C.  A.  Peacock 
W.  W.  Sherman 


President 
Vice-President 
Vice-President 
Treasurer 
Secretary 
Asst.  Secretary 
Asst.  Treasurer 
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Swift  &  Company 


Financial  Statement 


January,  1914 


Chicago 

Kansas  City  St.  Joseph 

Omaha  St.  Paul 

St.  Louis  Fort  Worth 


iaii 


The  Board  of  Directors  beg  to  sub- 
mit to  the  Shareholders  their  Report 
and  Audited  Statement  of  Accounts  of 
the  Company  for  fiscal  year  ending 
September  27,  1913. 

Swift  &  Company 

Resources 

Cash  $  8,573,505.03 

Accounts  Receivable    ....  42,208,734.50 

Inventory   47,860,366.98 

Stocks  and  Bonds   32,417,284.88 

Real  Estate  and  Improvements, 

including  Branch  Houses     .    .  47,054,189.51 

$178,114,080.90 

Liabilities 

Capital  $75,000,000.00 

Surplus   33.000.000.00 

Reserves   5,485,720.47 

Bonds   5,000,000.00 

Bills  Payable   39,160,400.00 

Accounts  Payable   19,092,960.43 

Accrued  Dividend  and 

Bond  Interest   1,375,000.00 

$178,114,080.90 

Prof  it  and  Loss 

Surplus  28  September,  1912  .  $29,000,000.00 
Less  Dividend  for  year 

1%  on  $75,000,000     ....  5,250,000.00 

$23,750,000.00 

Net  profit  for  year   9,250,000.00 

Surplus  27  September,  1913      .  $33,000,000.00 

We  have  examined  the  accounts  and  records  of  the 
Company  for  the  fiscal  year  ending  27  September,  1913, 
and  hereby  certify  that  the  foregoing  Balance  Sheet  is  in 
accordance  therewith,  and  is  drawn  up  to  exhibit  the  true 
condition  of  the  Company's  affairs  at  that  date. 

We  also  certify  that  the  Net  Earnings  for  the  year  are 
$9,250,000,  after  paying  interest  on  bonds,  as  shown  in 
the  above  Profit  and  Loss  Account. 

(Signed)  Arthur  Young  &  Company. 

Certified  Public  Accountants 
Chicago,  20  December,  1913. 


i 


^Capital  Stock  .  .  .  $75,000,000 

(Fully  paid  in  Cash) 

Surplus.  ......  $33,000,000 


Surplus  Increased  $4,000,000 
Dividends  Paid  $5,250,000 


The  assets  of  Swift  &  Company  do 
not  include  any  sum  for  good  will 
or  trade-marks. 

Cash  dividends  have  been  earned 
and  paid  to  shareholders  continuously 
for  over  twenty-eight  years. 

No  dividends  have  ever  been  paid 
in  shares,  all  have  been  cash. 

\  ^ 

$n  .  Swift  &  Company  shareholders  now 
^  exceed  20,000,  of  which  over  3,500 
^       are  employes. 

Distributive  sales  for  1913  were  over 
$400,000,000. 


4 


Swift  &  Company  pay  cash  to  the 
farmers  of  our  country  for  over 
1 0,000,000  head  of  live  stock  annually. 

Swift  &  Company  have  over  35,000 
employes. 

Swift  &  Company  plants  are  under 
the  supervision  of  the  United  States 
Department  of  Agriculture. 


Directors 

L.  F.  Swift,  Chicago 
Lewis  L.  Clarke,  New  York 

President  American  Exchange  National  Bank 

L.  A.  Carton,  Chicago 

L.  B.  Brainerd,  Hartford 

President  Hartford  Steam  Boiler  Inspection 
and  Insurance  Company 

Edward  F.  Swift,  Chicago 

D.  M.  Anthony,  Boston 
Capitalist 

Charles  H.  Swift,  Chicago 

Officers 

L.  F.  Swift  President 

Edward  F.  Swift  -  Vice-President 

Chas.  H.  Swift      -  Vice-President 

L.  A.  Carton    -    -  -    -  Treasurer 

F.  S.  Hay  ward      -  -    -  Secretary 

C.  A.  Peacock     -  Asst.  Secretary 

W.  W.  Sherman  -  Asst.  Treasurer 
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Swift  &  Company 


Financial  Statement 


January,  1915 


Chicago 

Kansas  City  St.  Joseph 

Omaha  St.  Paul 

St.  Louis  Fort  Worth 


Tphe  Board  of  Directors  beg  to  submit 
to  the  Shareholders  their  Report  and 
Audited  Statement  of  Accounts  of  the 
Company  for  fiscal  year  ending  Septem- 
ber 26,  1914. 

Swift  &  Company 

Resources 

Cash   $  8,479,190.24 

Accounts  Receivable    .    .    .  47,329,776.96 

Inventory       .   45,899,008.13 

Stocks  and  Bonds  ....  35,462,091.10 
Real  Estate  and  Improvements, 

including  Branch  Houses   .  50,434,306.90 

$187,604,373.33 

Liabilities 

Capital  $  75,000,000.00 

Surplus   37,200,000.00 

Reserves   5,809,022.07 

First  Mortgage  5  fo 

Bonds  issued  $11,250,000 

LESS:  In  treasury  1,250,000 

10,000,000.00 

Bills  Payable  .....  39,538,850.00 
Accounts  Payable  .  .  .  18,619,001.26 
Accrued  Dividend  and 

Bond  Interest     ....  1,437,500.00 

$187,604,373.33 

Profit  and  Loss 

Surplus  27  September,  1913  .  $33,000,000.00 
Less  Dividend  for  year 

7%  on  $75,000,000   .    .    .  5,250,000.00 

$27,750,000.00 

Net  profit  for  year  ....  9,450,000.00 
Surplus  26  September,  1914  $37,200,000.00 

We  have  examined  the  accounts  and  records  of  the  Com- 
pany for  the  fiscal  year  ending  26  September,  1914,  and  hereby 
certify  that  the  foregoing  Balance  Sheet  is  in  accordance  there- 
with, and  is  drawn  up  to  exhibit  the  true  condition  of  the 
Company's  affairs  at  that  date. 

We  also  certify  that  the  Net  Profits  for  the  year  after  provid- 
ing for  interest  on  Bonds  amount  to  $9,450,000,  as  shown  in 
the  above  Profit  and  Loss  Account. 

(Signed)  Arthur  Young  &  Company 

Certified  Public  Accountants 

Chicago,  18  December,  1914. 


ill  —  — 

3/^Oapital  Stock  .  .  .  $75,000,000 

(Fully  paid  in  Cash) 

Surplus  $37,200,000 


Surplus  Increased  $4,200,000 
Dividends  Paid  $5,250,000 


The  assets  of  Swift  &  Company  do  not 
include  any  sum  for  good  will  or  trade- 
marks. 

Cash  dividends  have  been  earned  and 
paid  to  shareholders  continuously  for  over 
twenty-nine  years. 

No  dividends  have  ever  been  paid  in 
shares,  all  have  been  cash. 

Swift  &  Company  shareholders  now 
exceed  21,000,  of  which  over  3,500  are 
employes. 

Distributive  sales  for  1914  were  over 
$425,000,000. 

Swift  &  Company  pay  cash  to  the 
farmers  of  our  country  for  over  10,000,000 
head  of  live  stock  annually. 

Swift  &  Company  have  over  35,000 
employes. 

Swift  &  Company  plants  are  under  the 
supervision  of  the  United  States  Depart- 
ment of  Agriculture. 


Directors 

L.  F.  Swift,  Chicago 

Lewis  L.  Clarke,  New  York 
President  American  Exchange  National  Bank 

L.  A.  Carton,  Chicago 

L.  B.  Brainerd,  Hartford 
President  Hartford  Steam  Boiler  Inspection 
and  Insurance  Company 

Edward  F.  Swift,  Chicago 

D.  M.  Anthony,  Boston 
Capitalist 

Charles  H.  Swift,  Chicago 

Officers 


L.  F.  Swift 
Edward  F.  Swift  - 
Charles  H.  Swift  - 
L.  A.  Carton  - 
F.  S.  Hayward 
C.  A.  Peacock 
W.  W.  Sherman  - 


President 
Vice-President 
Vice-President 
Treasurer 
Secretary 

-  Asst.  Secretary 

-  Asst.  Treasurer 
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Swift  &  Company 


Financial  Statement 


January,  1916 


Chicago 

Kansas  City  St.  Joseph 

Omaha  St.  Paul 

St.  Louis  Fort  Worth 


'"phe  Board  of  Directors  beg  to  submit 
to  the  Shareholders  their  Report  and 
Audited  Statement  of.  Accounts  of  the 
Company  for  fiscal  year  ending  Septem- 
ber 25,  1915. 

Swift  &  Company 

Resources 

Cash  $  8,946,755.38 

Accounts  Receivable    .    .    .  61,622,453.63 

Inventory    47,901,888.83 

Stocks  and  Bonds  ....  38,355,802.80 
Real  Estate  and  Improvements, 

including  Branch  Houses  .  50,539,539.08 

$207,366,439.72 

Liabilities 

Capital  $  75,000,000.00 

Surplus   45,850,000.00 

Reserves   5,900,883.95 

First  Mortgage  bfo 

Bonds  issued  $25,000,000 

LESS:  Redeemed  500,000 

24,500,000.00 

Bills  Payable   32,933,550.00 

Accounts  Payable  .  .  .  21,375,755.77 
Accrued  Dividend  and 

Bond  Interest     ....  1,806,250.00 

$207,366,439.72 

Profit  and  Loss 

Surplus  26  September,  1914    .  $37,200,000.00 
Less  Dividend  for  year 
on  $75,000,000     ....  5,437,500.00 

$31,762,500.00 

Net  profit  for  year  ....  14,087,500.00 
Surplus  25  September,  1915  $45,850,000.00 

We  have  examined  the  accounts  and  records  of  the  Com- 
pany for  the  fiscal  year  ending  25  September,  1915,  and  hereby 
certify  that  the  foregoing  Balance  Sheet  is  in  accordance  there- 
with, and  is  drawn  up  to  exhibit  the  true  condition  of  the 
Company's  affairs  at  that  date. 

We  also  certify  that  the  Net  Profits  for  the  year  after  provid- 
ing for  interest  on  Bonds  amount  to  $14,087,500,  as  shown  in 
the  above  Profit  and  Loss  Account. 

(Signed)  Arthur  Young  &  Company 

Certified  Public  Accountants 

Chicago,  16  December,  1915. 


?/¥/'<5apital  Stock  .  .  .  $75,000,000 

(Fully  paid  in  Cash) 

Surplus  $45,850,000 

Surplus  Increased  $8,650,000 
Dividends  Paid  $5,437,500 

The  assets  of  Swift  &  Company  do  not 
include  any  sum  for  good  will  or  trade- 
marks. 

Cash  dividends  have  been  earned  and 
paid  to  shareholders  continuously  for  over 
thirty  years. 

^  No  dividends  have  ever  been  paid  in 
^  shares,  all  have  been  cash. 

Swift  &  Company  shareholders  now 
exceed  21,000,  of  which  over  4,000  are 
employes. 

Distributive  sales  for  1915  were  over 
$500,000,000. 

Swift  &  Company  paid  cash  to  the 
farmers  of  our  country  for  over  11,000,000 
head  of  live  stock  during  the  past  year. 

Swift  &  Company  have  over  38,000 
employes. 


Swift  &  Company  plants  are  under  the 
supervision  of  the  United  States  Depart- 
ment of  Agriculture. 


Directors 


L.  F.  Swift,  Chicago 

Lewis  L.  Clarke,  New  York 
President  American  Exchange  National  Bank 

Edward  F.  Swift,  Chicago 

L.  B.  Brainerd,  Hartford 
President  Hartford  Steam  Boiler  Inspection 
and  Insurance  Company 

L.  A  Carton,  Chicago 

Charles  H.  Swift,  Chicago 

G.  F.  Swift,  Jr.,  Chicago 

Officers 

L.  F.  Swift     -  President 

Edward  F.  Swift  -  -  Vice-President 

Charles  H.  Swift  -  -  Vice-President 

G.  F.  Swift,  Jr.  -  -  Vice-President 

L.  A.  Carton   -  Treasurer 

F.  S.  Hay  ward  -  Secretary 

C.  A.  Peacock  -  -  Asst.  Secretary 

W.  W.  Sherman  -  -  Asst.  Treasurer 


DIVERSITY  OF  ILLINOIS  LIBRARY 

OCT  Ao  ... 

Swift  &  Company 

Financial  Statement 

September  30th,  1916 


Issued  at  Stockholders  Meeting 
January  4,  1917 


Chicago 

Kansas  City  St.  Joseph 

Omaha  St.  Paul 

St.  Louis  Fort  Worth 


Hphe  Board  of  Directors  beg  to  submit 
to  the  Shareholders  their  Report  and 
Audited  Statement  of  Accounts  of  the 
Company  for  fiscal  year  ending  Septem- 
ber 30,  1916. 

Swift  &  Company 

Resources 

Cash  $  6,963,253.65 

Accounts  Receivable    .    .    .  60,564,606.73 

Inventory    74,888,317.70 

Stocks  and  Bonds  ....  37,644,282.51 
Real  Estate  and  Improvements, 

including  Branch  Houses   .  50,692,781.95 

$230,753,242.54 

Liabilities 


Capital   $  75,000,000.00 

Surplus   60,315,000.00 

Reserves   6,290,161.03 

First  Mortgage  5% 

Bonds  issued  $32,420,000 

LESS:  Redeemed   1,109,000  31,311,000.00 


Bills  Payable   38,873,500.00 

Accounts  Payable  .  .  .  17,072,194.01 
Accrued  Dividend  and 

Bond  Interest     ....  1,891,387.50 


$230,753,242.54 

Profit  and  Loss 

Surplus  25  September,  1915  .  $45,850,000.00 
Less  Dividend  for  year 

on  $75,000,000     ....  6,000,000.00 

$39,850,000.00 

Net  profit  for  year  ....  20,465,000.00 
Surplus  30  September,  1916  $60,315,000.00 

We  have  examined  the  accounts  and  records  of  the  Com- 
pany for  the  fiscal  year  ending  30  September,  1916,  and  hereby 
certify  that  the  foregoing  Balance  Sheet  is  in  accordance  there- 
with, and  is  drawn  up  to  exhibit  the  true  condition  of  the 
Company's  affairs  at  that  date. 

We  also  certify  that  the  Net  Profits  for  the  year  after  provid- 
ing for  interest  on  Bonds  amount  to  $20,465,000,  as  shown  in 
the  above  Profit  and  Loss  Account. 

(Signed)  Arthur  Young  &  Company 

Certified  Public  Accountants 

Chicago,  15  December,  1916. 


'  Capital  Stock  .  .  .  $75;000,000 
Surplus  $60,315,000 


Surplus  Increased  $14,465,000 
Dividends  Paid  $6,000,000 


I  $ioc 

^  V$25,' 


>^        f    November  25,  1916,  Capital  made\ 
$100,000,000  and    Surplus  reduced  I 
000,000.  / 


The  assets  of  Swift  &  Company  do  not 
N>    include  any  sum  for  good  will  or  trade- 


marks. 


Cash  dividends  have  been  earned  and 
paid  to  shareholders  continuously  for  over 
V>hirty  years. 


Distributive  sales  for  1916  were  over 
$575,000,000. 

Swift  &  Company  paid  cash  to  the 
farmers  of  our  country  for  over  13,000,000. 
head  of  live  stock  during  the  past  year. 

Swift  &  Company  have  over  40,000 
^  employes. 

p  Swift  &  Company  plants  are  under  the 

supervision  of  the  United  States  Depart- 
^>       ment  of  Agriculture. 


Directors 

L.  F.  Swift,  Chicago 

Lewis  L.  Clarke,  New  York 
President  American  Exchange  National  Bank 

Edward  F.  Swift,  Chicago 

L.  B.  Brainerd,  Hartford 
President  Hartford  Steam  Boiler  Inspection 
and  Insurance  Company 

L.  A.  Carton,  Chicago 

Charles  H.  Swift,  Chicago 

G.  F.  Swift,  Jr.,  Chicago 

Officers 


L.  F.  Swift 
Edward  F.  Swift  - 
Charles  H.  Swift  - 
G.  F.  Swift,  Jr.  - 
L.  A.  Carton  - 
F.  S.  Hayward 
C.  A.  Peacock 
W.  W.  Sherman  - 


President 
Vice-President 
Vice-President 
Vice-President 
Treasurer 
Secretary 

-  Asst.  Secretary 

-  Asst.  Treasurer 


wmsat  of  luiwis  imm 

Swift  &  Company 


Financial  Statement 

September  29th,  1917 


Issued  at  33rd  Annual  Stockholders  Meeting 
January  10,  1918 


Chicago 

Kansas  City  St.  Joseph 

Omaha  St.  Paul 

St.  Louis  Fort  Worth 


npHE  Board  of  Directors  beg  to  submit 
to  the  Stockholders  their  Report  and 
Audited  Statement  of  Accounts  of  the 
Company  for  fiscal  year  ending  Septem- 
ber 29,  1917. 

Swift  &  Company 

Resources 

Cash  $  8,292,056.63 

Accounts  Receivable    .    .    .  82,265,714.16 

Inventory  •  .  120,935,778.64 

Stocks  and  Bonds  ....  39,716,466.88 
Real  Estate  and  Improvements, 

including  Branch  Houses  .  55,170,507.20 

$306,380,523.51 

Liabilities 


Capital  $100,000,000.00 

Surplus   59,965,000.00 

Special  Reserve      ....  10,000,000.00 

General  Reserves  ....  6,458,542.05 
First  Mortgage  5% 

Bonds  issued  $33,370,000 

LESS:  Redeemed  1,776,500  31,593,500.00 


Bills  Payable   70,211,560.00 

Accounts  Payable  .  .  .  23,757,002.71 
Accrued  Dividend  and 

Bond  Interest     ....  4,394,918.75 

$306,380,523.51 

Profit  and  Loss 

Dividends  Paid  $10,000,000.00 

Added  to  Surplus  ....  24,650,000.00 
Profit  for  year  $34,650,000.00 


We  have  examined  the  accounts  and  records  of  the  Com- 
pany for  the  fiscal  year  ending  29  September,  1917,  and  here- 
by certify  that  the  foregoing  Balance  Sheet  is  in  accordance 
therewith,  and  is  drawn  up  to  exhibit  the  true  condition  of 
the  Company's  affairs  at  that  date. 

We  also  certify  that  the  Net  Profits  for  the  year  after  pro- 
viding for  interest  on  Bonds  amount  to  $34,650,000,  as  shown 
in  the  above  Profit  and  Loss  Account. 

(Signed)  Arthur  Young  &  Company 

Certified  Public  Accountants 

Chicago,  27  December,  1917. 


V^apital  Stock  .  $100,000,000 
Surplus  $59,965,000 


The  assets  of  Swift  &  Company  do  not 
include  any  sum  for  good  will  or  trade- 
marks. 


Cash  dividends  have  been  earned  and 
paid  to  stockholders  continuously  for  over 


^       thirty-one  years. 

Distributive  sales  for  1917  were  over 
^  $875,000,000. 

The  raw  materials  used  by  Swift  & 
Company  were  much  higher  in  price 
during  1917  than  ever  before.  For  live 
stock  Swift  &  Company  paid  the  farmer 
in  1917  more  than  $455,000,000,  an 
increase  over  1916  of  $141,000,000. 


p  Swift  &  Company  plants  are  under  the 

supervision  of  the  United  States  Depart- 
ment of  Agriculture. 


Directors 


L.  F.  Swift,  Chicago 

Lewis  L.  Clarke,  New  York 
President  American  Exchange  National  Bank 

Edward  F.  Swift,  Chicago 

M.  B.  Brainard,  Hartford 
Vice-President  and  Treasurer  Aetna  Life 
Insurance  Company 

L.  A.  Carton,  Chicago 
Charles  H.  Swift,  Chicago 
G.  F.  Swift,  Jr.,  Chicago 


Officers 


L.  F.  Swift     -  - 

President 

Edward  F.  Swift  - 

Vice-President 

Charles  H.  Swift  - 

Vice-Pres  iden  t 

G.  F.  Swift,  Jr.  - 

Vice-President 

L.  A.  Carton   -  - 

Treasurer 

F.  S.  Hayward 

Secretary 

C.  A.  Peacock 

-    Asst.  Secretary 

W.  W.  Sherman  - 

-  Asst.  Treasurer 

Swift  &Company 

Financial  Statement 

Year  Ended  Nov.  2,  1918 
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Swift  &Company 

Financial  Statement 

Year  Ended  Nov.  2,  1918 


OCT  I 


As  Submitted  to 
34th  Annual  Meeting  of  Shareholders 
Chicago,  111.,  January  9,  1919 


Excerpts  from  Address  of 
Mr.  Louis  F.  Swift,  President  of  Swift  &  Company 
at  34th  Annual  Meeting  of  Shareholders 
Chicago,  January  9, 1919 

The  past  year  has  been  one  of  unparalleled  prosperity  for  the  live  stock 
producer.  Not  only  have  the  live  stock  receipts  at  the  great  central  markets  in- 
creased fully  20%  without  depleting  the  total  supply  of  live  animals,  but  they  have 
been  sold  at  prices  unequalled  in  the  history  of  the  business—prices  averaging  25% 
more  than  the  already  high  prices  of  1917  as  illustrated  below: 

Average  price  per  cwt.  paid  by 
Swift  &  Company 

12  Months  Ended         12  Months  Ended         Percent  Increase 
Sept.  29,  1917  Nov.  2,  1918  in  Cost 

Cattle         .       .       .       .         8.66  10.81  25 

Hogs         ....        12.89  17.12  33 

Sheep  and  Lambs        .       .        12.79  15.55  22 

The  effect  of  these  high  prices  is  shown  by  our  payments  of  $682,000,000 
to  live  stock  raisers  during  1918,  an  increase  over  1917  of    .    .    .  $227,000,000 

Swift  &  Company  have  no  agreement  or  understanding  with  competitors 
and  are  in  keen  and  open  competition  with  every  other  packer — both  in  buying 
and  selling. 

All  live  stock  markets  are  open  to  the  public  for  buying  and  selling  on 
equal  terms. 

The  margin  of  profit  in  the  meat  departments  was  2.04%  on  the  turnover, 
being  approximately  one-half  cent  per  pound,  before  paying  taxes  or  interest  on 
borrowed  money  (this  is  the  U.  S.  Food  Administration  basis  of  computation). 

We  consider  it  a  tribute  to  the  efficiency  of  Swift  &  Company  that  this 
meat  business  could  be  operated  and  maintained  on  so  slight  a  margin  of  profit. 

In  no  other  large  industry  is  business  done  on  a  smaller  margin  of  profit. 

Distributive  Sales,  domestic  and  foreign,  were  over    .    .  $1,200,000,000 

Cash  dividends  of  $9,000,000  were  paid  during  the  year.  The  balance  of 
net  earnings  $12,157,277  remains  invested  in  the  business  for  the  improvement 
of  facilities  and  to  assist  in  financing  inventories  at  higher  prices. 

The  assets  of  Swift  &  Company  do  not  include  any  sum  for  Good-Will. 

Chicago,  Illinois, 
January  9,  1919 


President 


Swift  &( 

Balance  Sheet,  J 

Assets 

Cash  

Accounts  Receivable  

Inventory  

Stocks  and  Bonds  

Real  Estate  and  Improvements  . 

Capital  Stock  in  Treasury  .... 

(352,744  shares  out  of  1,500,000  issued) 


We  have  examined  the  accounts  and  records  of  Swift  &  Compai 
certify  that  the  above  Balance  Sheet  and  following  Profit  and  Loss  Acco 
correctly  exhibit  the  position  of  the  Company  as  at  November  2,  1918 

The  profits  and  other  data  submitted  in  the  Profit  and  Loss  A 
United  States  Food  Administration,  have  been  verified  by  us. 

Chicago,  4  January,  1919 


$  12,075,593.12 

105,691,462.86 

179,060,614.14 

39,298,452.66  I 

79,247,567.03  I 
$415,373,689.81  I 

$  35,689,392.03 


$451,063,081.84 


Jompany 

I  ovember  2,  1918 


Liabilities 


Capital  Stock  

Surplus  

General  Reserves 

Reserves  for   Federal  and 
Foreign  Taxes 

First  Mortgage  5%  Bonds 
Issued  .... 
Less:  Redeemed 

Bills  Payable  ... 

Accounts  Payable 

Accrued  Bond  Interest 


$  33,370,000.00 
$  2,444,000.00 


$150,000,000.00 
84,575,178.99 
6,717,678.80 

16,500,000.00 

30,926,000.00 
120,577,795.00 
41,250,995.72 
515,433.33 
$451,063,081.84 


n  for  the  thirteen  month  period  ending  November  2,  1918,  and  hereby 
%  and  Surplus  Account,  are  in  accordance  therewith  and  are  drawn  up  to 

the  result  of  the  operations  for  the  thirteen  month  period, 
ount  covering  the  business  done,  coming  within  the  regulations  of  the 


! 


(Signed)  Arthur  Young  &  Company 

Certified  Public  Accountants 


Summary  of  Profits  for  Fiscal  Year 
November  3,  1917  to  November  2,  1918 

(First  Year  Under  Regulations  of  U.  S.  Food  Administration) 

12  Months 


BUSINESS  UNDER  REGULATIONS 
OF    U.  S.   FOOD  ADMINISTRATION, 

being  the  manufacture  and  sale  of  products   from  the 

slaughter  of  Cattle,  Calves,  Sheep  and  Hogs 

(The  earnings  from  this  business  were  limited  by  the  Regulation 
to  9%  on  the  capital  employed  and  not  to  exceed  2J^%  of  the 
sales). 

Earnings  $18,786,696.26 

Capital  Employed     .    .    .  $248,214,189.26 

Percent  of  Earnings  to  Capital  Employed  7.57% 

Sales  $922,726,756.00 

Percent  of  Earnings  to  Sales      ....  2.04% 

Note: 

There  should  be  deducted  from  the  above  earnings  a  portion  of 
Interest  on  Borrowed  Money  and  other  charges,  and  of  Reserve  for 
Federal  Taxes,  approximating  $9,000,000,  leaving  net  earnings  from 
this  business  $9,800,000. 


OTHER  BUSINESS 

Earnings  from  Departments  and  Investments  ....  $23,723,098.16 

Earnings  from  Foreign  Investments  $  4,221,473.94 

$46,731,268.36 

Less  Interest  on  Borrowed  Money  and  other  charges      .    .    .  $13,745,826.20 

$32,985,442.16 

Less  Reserve  for  Federal  and  Foreign  Taxes  $11,828,164.72 

NET  EARNINGS  FOR  YEAR   $21,157,277.44 

(ll2/io%  on  average  Capital  and  Surplus) 
DIVIDENDS  PAID  $  9,000,000.00 


TRANSFERRED  TO  SURPLUS 


$12,157,277.44 


Statement  of  Surplus  Account 

Period  September  29,  1917  to  November  2,  1918 

13  Months 

SURPLUS  ACCOUNT— September  29, 1917 

$59,965,000.00 

Earnings  for  Month  of  October,  1917  and  ad- 
justment of  Inventory  values  in  accordance 
with  U.  S.  Food  Administration  Regulations 

$  6,706,854.67 

Adjustment  of  Valuations  of  Investments  and  of 

Land.  Buildings,  and  Eauioment  bv  Aooraisal  $30,746,046.88 

Less  Dividend  in  Capital  Stock  paid  therefrom 

July  15,  1918  $25,000,000.00 

$  5,746,046.88 

• 

$72,417,901.55 

Net  Earnings  for  Fiscal  Year  Ended  November 

2,  1918,  after  providing  for  taxes     .    ,    .  $21,157,277.44 

Less  Dividends  Paid  in  Cash  $  9,000,000.00 

$12,157,277.44 

SURPLUS  ACCOUNT— November  2,  1918 

$84,575,178.99 

Directors 

L.  F.  Swift,  Chicago 

Lewis  L.  Clarke,  New  York 

President  American  Exchange  National  Bank 

Edward  F.  Swift,  Chicago 
M.  B.  Brainard,  Hartford 

Vice-President  and  Treasurer  Aetna  Life 
Insurance  Company 

L.  A.  Carton,  Chicago 
Charles  H.  Swift,  Chicago 
G.  F.  Swift,  Jr.,  Chicago 
Thomas  Bradley,  Philadelphia 
Harold  H.  Swift,  Chicago 


Edward  F.  Swift  -----  Vice-President 
Charles  H.  Swift  -----  Vice-President 
G.  F.  Swift,  Jr.,  -----  Vice-President 


Officers 


L.  F.  Swift 


President 


L.  A.  Carton 
F.  S.  Hayward 
C.  A.  Peacock 


-  Secretary 
Asst.  Secretary 
Asst.  Treasurer 


Treasurer 


W.  W.  Sherman 
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Swift  &Company 

Financial  Statement 

Year  Ended  Nov.  1,1919 


UNIVERSITY  OF  ILLINOIS  LIBRARY 
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As  Submitted  to 
35th  Annual  Meeting  of  Shareholders 
Chicago,  111.,  January  8,  1920 


Excerpts  from  Address  by  Mr.  Louis  F.  Swift,  President  of 
Swift  &  Company,  at  Thirty-fifth  Annual  Meeting  of 
Shareholders,  Chicago,  Illinois,  January  8,  1920 

Swift  &  Company  Are  Not  Profiteers 

Every  shareholder  of  Swift  &  Company  naturally  resents  criticism  of  the  Company  and  more 
than  anything  else  the  implication  of  "profiteering."  Swift  &  Company  are  not  profiteers. 
Our  financial  statement  which  will  be  presented  to  you  shortly  will  make  this  plain. 

Number  of  Shareholders 

It  will  be  of  interest  to  you  to  know  that  your  Company  is  in  point  of  shareholders  among 
the  very  largest  in  the  United  States.  There  are  only  four  others  having  a  greater  number  of  share- 
holders, namely,  the  United  States  Steel  Corporation,  American  Telephone  &  Telegraph  Company, 
Pennsylvania  Railroad,  and  the  Santa  Fe  Railroad. 

Swift  &  Company  now  has  over  35,000  shareholders  of  record,  over  10,000  of  whom  are 
employes. 

Over  13,000  other  employes  have  subscribed  for  shares  under  our  1919  Employes'  Stock 
Savings  Plan,  making  a  total  of  over  48,000  who  are,  or  will  soon  become  shareholders  of  record, 
and  of  whom  23,000  are  employes. 

Profits 

We  called  your  attention  last  year  to  the  high  inventory  prices  and  the  fact  that  a  shrinkage 
in  values  would  be  bound  to  occur  sooner  or  later.    Such  a  shrinkage  has  occurred  and  has  produced 
a  drop  in  earnings  as  our  figures  will  show. 

Considering  the  decline  in  values  in  consequence  of  the  withdrawal  of  foreign  buyers  from 
the  market  last  fall  and  the  low  price  of  foreign  exchange  affecting  our  exports,  we  have  done  fairly 
well,  having  paid  8  per  cent  dividends  and  carried     ......  $3,806,721.34 

to  Surplus  Account. 

Our  total  sales  were  over  $1,200,000,000. 

The  profit  is  equivalent  to  1.15  cents  on  each  dollar  of  sales  of  all  kinds  of  products. 

It  is  proper  to  state  at  this  point  that  depreciation  in  values  is  not  likely  to  continue  and 
therefore  we  need  not  be  apprehensive  at  this  time  of  further  serious  declines.  Also  any  advance 
in  the  foreign  exchange  market,  which  is  sure  to  come,  should  work  to  our  financial  advantage. 

As  everyone  knows,  the  packing  business  has  its  ups  and  downs  and  this  has  been  one  of 
the  poorer  years.  We  may  have  two  or  three  good  years  and  one  or  two  poor  years;  but  taken  as  a 
whole — year  in  and  year  oiit — the  packing  business  will  give  a  good  account  of  itself. 

The  present  wholesale  prices  of  meats  are  much  lower  than  they  were  a  year  ago  and  are 
lower  in  proportion  than  other  food  products. 

■> 

Wages 

During  the  year  wages  of  our  operating  employes  have  been  further  increased  about  20  per 
cent;  time  and  a  half  allowed  for  overtime  after  8  hours,  and  double  time  for  Sunday  and  holiday 
work. 

In  order  to  avoid  labor  controversies  and  to  promote  general  welfare  during  the  period  of 
reconstruction,  we  offered  last  April  to  continue,  for  one  year  after  peace  is  declared,  the  arrange- 
ment made  with  the  President's  Mediation  Commission,  whereby  matters  of  wages  and  differences 
which  cannot  be  mutually  adjusted  are  referred  to  Judge  Alschuler,  Mediator,  appointed  by  the 


0 


United  States  Department  of  Labor. 

This  offer  was  accepted  and  should  do  much  toward  establishing  a  sound  basis  of  operation. 
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Swift  ^Company 

Balance  Sheet  November  1,  1919 


Assets 

Cash        .    $  22,915,431.11 

Accounts  Receivable   149,796,212.55 

Inventories   191,890,848.81 

Stocks  and  Bonds   35,133,577.53 

Real  Estate  and  Improvements   89,803,861.92 

$489,539,931.92 


Liabilities  and  Capital 

Accounts  Payable        ....  $  39,260,829.02 

Notes  Payable   145,224,206.06 

6%  Gold  Notes   25,000,000.00 

5%  First  Mortgage  Sinking  Fund  Gold 

Bonds   30,258,500.00 

Reserves   11,414,496.51 

Capital  Stock  $150,000,000.00 

Surplus   88,381,900.33 

Total  Stockholders  Investment     .  238,381,900.33 

$489,539,931.92 


We  have  examined  the  accounts  and  records  of  Swift  &  Company  for  the  fiscal  year  ended 
November  1,  1919,  and  hereby  certify  that  the  above  Balance  Sheet  and  following  Profit  and  Loss 
Account,  are  in  accordance  therewith  and  are  drawn  up  to  correctly  exhibit  the  position  of  the 
Company  as  at  November  1,  1919  and  the  result  of  the  operations  for  the  year. 

(Signed)  Arthur  Young  &  Company 
Chicago,  December  27,  1919  Certified  Public  Accountants. 


Swift  ^Company 

Profit  and  Loss  Account 
Year  Ended  November  1,  1919 


Earnings  from  the  Manufacture  and  Sale  of  Meat  and 

By-Products  from  Cattle,  Calves,  Sheep  and  Hogs  $15,586,166.20 


Earnings  from  all  Other  Food  Products  including 
Poultry,  Butter,  Eggs,  Cotton  Oil,  Lard  Sub- 
stitutes  $  3,515,187.41 

Earnings  from  all  other  Operations  and  Investments  $  8,141,377.27 
Total  Earnings  from  All  Sources 
Interest  Paid  on  Borrowed  Money  . 
Net  Earnings  before  Federal  and  Foreign  Taxes 
Reserve  for  Federal  and  Foreign  Taxes  . 


Earnings  for  Year  

Equivalent  to 

Cents  on  each  Dollar  of  Sales, 
i  Cent  per  Pound  on  All  Products  Shipped. 
6|%  on  Average  Capital  Stock  and  Surplus. 

Dividends  Paid  at  $%  per  Annum 

(Average  Capital  Stock  for  the  Year  Being  $125,793,250.00) 

Surplus  Profits  for  Year  .... 
Surplus  Brought  Forward  from  Previous  Year 
Surplus  at  November  1,  1919 


$  27,242,730.88 
$  12,572,549.54 
$  14,670,181.34 
$  800,000.00 
$13,870,181.34 


$10,063,460.00 

$  3,806,721.34 

$  84,575,178.99 
$88,381,900.33 


Sales         Over  $1,200,000,000 
Shipments  Over  5,500.000,000  Pounds 


Directors 

L.  F.  Swift,  Chicago 

Lewis  L.  Clarke,  New  York 
President  American  Exchange  National  Bank 

Edward  F.  Swift,  Chicago 

M.  B.  Brainard,  Hartford 

Vice-President  and  Treasurer 
Aetna  Life  Insurance  Company 

L.  A.  Carton,  Chicago 
Charles  H.  Swift,  Chicago 
G.  F.  Swift,  Jr.,  Chicago 
Harold  H.  Swift,  Chicago 


Officers 

L.  F.  Swift    -------  President 

Edward  F.  Swift  -----  Vice-President 

Charles  H.  Swift  -----  Vice-President 

G.  F.  Swift,  Jr.   -     -     -     -     -  Vice-President 

L.  A.  Carton      ------  Treasurer 

C.  A.  Peacock    ------  Secretary 

W.  W.  Sherman       -  Asst.  Treasurer 

E.  B.  Kixmiller  -----  Asst.  Secretary 


